






5. SPEED of execution: 

 Better err in haste than  

 default  through inaction.  

 To encourage local and  

 foreign investment in the  

 Cypriot economy, all of the  

 above have to improve.  

 The investment community  

 needs stability and 

 consistency (even return  

 on investment is secondary  

 to these qualities). Who in  

 their right mind will invest  

 in property if there are no 

 completionof the work,  probably in the form of a share of the increased “profits”(for example, putting the company  

 registrar database online and charging cost-plus for services).

4. (Transparently introduce more) Mechanisms for conciliation and settlem�G�P�V���Q�H���‚�P�C�P�E�K�Cl disputes  

 between t he state and the private sector:  In the case of legal proceedings for owed amounts, in  

 income tax disputes, etc, the state should be able to make cost-benefit cal culations and settle cases  

 faster than it currently does. A small claims court should be introduced immediately. 

  

 title deeds? When there are question marks on how much the property taxes will end up being? when any  

 legal dispute may take several years to be tried? How many investors will continue to take advantage of  

 Cyprus’ s many advantages and register holding investment companies in Cyprus when getting basic  

 certificates from the income tax office and the Company registrar may take months? When basic information  

 is still not available online? 

 

If this was Cyprus Ltd., wouldn’ t we zero in to its profit centres first?
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